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difficulty needs be apprehended over them. Without any
argument on the question as to which of these two standards is
the proper one, in the abstract, is not this true, that a high
standard of reserve is of little value as a guaranty of ultimate
solvency? Here is a very pregnant fact--every genuine company
at some time has done, or at least has been able to do, business
in some four per cent. State. This is true without exception of
New York companies. So far as experience goes therefore, as
between these two standards, it is not the ability to comply with
the one or the other that gives assurance of a company s
permanent safety. Whether required to reserve on one standard
or the other has not been, in this respect, of the slightest
consequence. It may be true, as has been asserted,...
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