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Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. , 2005. LC Number:
KF27 . I549143 2005s OCLC Number: (OCoLC)62738346 Subject: Microfinance -- Law and legislation -- United
States. Excerpt: . . . 11 nessing the most significant shiH in awareness and understanding of international
development thats been seen since the end of World War II. The demise of the So-viet Union, the integration of
global communications and markets, the growing men-ace of global terrorism, weapons of mass destruction
and transnational crime, the surge of HIV AIDS and other infectious diseases - all these are hallmarks of an al-
tered 21st century landscape for development. As we have revised the Agencys strategies and programs to
strategically align U. S. foreign aid resources and accountability with the various and distinct objectives of
foreign aid, we have also identified opportunities for microenterprise development and microfinance to
contribute to each objective. These include support for especially disadvantaged populations that have
experienced trafficking, natural disasters, HIV AIDS, and conflict. Our efforts in these areas are further discussed
below, in the section on Expanding the Reach of Microenterprise Development. Globalization is one critical
factor shaping the opportunities for growth and pov-erty reduction in developing countries. Driven by
international trade, spurred by lib-eralization and aided by technology, globalization has propelled
competitiveness on a world scale. Whereas historically, firms have tended to compete against other firms in the
same country, with globalization, industries in one country are com-peting against the same industry in
another country. As a result, firm-level competi-tiveness is no longer suIicient, if the firm is situated in an
industry or value chain that is weak. Consequently, donors...
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