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corporation, together with a counsel fee of $20,000, as well as other compensation under this agreement, and
give a statement showing the result. At the end of the year it is found that $250,000 of the bonds of the
corporation have been sold to the underwriters and used for betterments. The results of the business for the
first year show a profit of $1,000,000, after charging off 10 for depreciation on plant. Declare such a dividend as
in your judgment is reasonable, crediting surp us with whatever balance remains, and give a statement of
condition, using your own figures in ascertaining tbe profit. PROFITS OF A CORPORATION DEFINITION OF
PROFITS 29. In the widest possible view, profits may be stated as the realized increment in value of the whole
amount invested in an undertaking; and, conversely, loss is the realized decrement in such value. Inasmuch,
however, as the ultimate realization of the original investment is from the nature of things deferred for a long
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between any two such periods. Hence, it follows that, as stated in...
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